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THIS WEEK IN THE MARKETS... 


@ General Services Administration signs contracts for 100,000 tons of Chilean copper. 


@ Prime Western zinc raised one-quarter cent as Government prepares for stockpiling. 


@ Lead buying improved in firm market—Quicksilver quotation up $10 for the week. 


COPPER—Domestic average 29.700c, ref’y. 


Domestic consumers were in the market for good ton- 
nages of electrolytic copper. The price was firm on the 
basis of 30c, delivered. Sales to U. S. consumers of May 
shipment copper now total around 86,000 tons. 


The GSA has signed contracts with Anaconda and Ken- 
necott which complete the deal for 100,000 tons of 
Chilean surplus metal that is to go into the strategic 
stockpile (see page 3). Deliveries will begin immediate- 
ly and may be completed over a period of three months. 


During April, U. S. fabricators shipped products to 
customers that contained 104,943 tons of copper. This 
compares with 103,796 tons shipped in March and 116,- 
419 tons in April of last year. There was only a slight 
change in stocks of refined copper in the hands of fab- 
ricators. 


The Business and Defense Services Administration has 
called a meeting of the advisory group for June 15 to 
discuss problems of the copper industry. 


LEAD—l4c, N. Y. (f.a.s. Gulf 12%4-1242c) 


Demand for lead was fairly active, with sales in the 
domestic market for the week totaling 10,792 tons, 
against 8,538 tons in the preceding week. The industry 
believes that a definite statement will be issued shortly 
on the Government's stockpiling program and this has 
stimulated activity and strengthened the price structure. 


However, there was no move to raise the price im- 
mediately, as was the case in zinc, and quotations con- 


tinued on the basis of 14c, N. Y. 


Nothing official has been released on the extent of the 
planned purchases for the stockpile. Authorities believe 
that such purchases will not approach those in prospect 
for zinc. The position of lead is not exactly comparable 
with that of zinc. 

The London market was firmer, influenced to some ex- 
tent on price developments in the U. S. 


ZINC—10'ec, East St. Louis (f.a.s. Gulf 9%4c) 


Though it could not be determined what actually took 
place at the Congressional hearing in Washington on 
May 21, it was known that the subject of stockpiling 
came up for discussion and an announcement on the 
new program is expected within two weeks. It was also 
revealed that the Tariff Commission has reported its 
findings on the matter of tariff relief to the President. 


These developments excited consumers and the demand 
for zinc improved appreciably, particularly since Mon- 


day. It was rumored that the Government intends to 
absorb at least 100,000 tons of surplus zinc, which would 
undoubtedly greatly strengthen the price structure, with 
or without tariff relief. In reference to the President's 
intentions on the import duty, no one would as much 
as hazard a guess. There were strong indications that 
the Tariff Commission favors some sort of relief to the 
industry. 

The demand for zinc increased to a point where a lead- 
ing custom smelter raised its selling basis to 1044c, East 
St. Louis, early yesterday. Sales were noted at both 
10%c and 10%c, and our weighted average for May 26 
was 10.40c, Before the day ended all sellers were at 1044c. 


TIN—93*2c, prompt, N. Y. 


Prices moved within narrow limits, with the undertone 
a shade easier on less tension over Indo-China. Most 
of the activity was among dealers. 


World production of tin (smelter output) in March was 
estimated at 16,200 long tons, which compares with 
14,900 tons in February, the International Tin Study 
Group reports. 


Bolivia exported 5,589 long tons of tin contained in 
concentrates in the first quarter of 1954, which com- 
pares with 8,204 tons in the same period last year. 
India (24 votes) signed the International Tin Agreement 
on May 20. 


QUICKSILVER—$260-$265, N. Y. 

The squeeze in spot and nearby quicksilver continues 
and prices again moved into new high ground for the 
movement. Business was noted at prices ranging from 
$260 to $265 per flask on parcels of 25 to 100 flasks, up 
$10 from a week ago. On small lots even higher prices 
were named. Metal of Mexican origin was available at 
concessions. 


SILVER—85 4c, N. Y. (London 722d) 


Silver of foreign origin was unchanged all week on the 
basis of 854%c, N. Y. Demand moderate. 


The London market advanced one-quarter penny on 
May 25. 
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GSA Signs Contract With 
Producers for Chilean Copper 


The General Services Administration 
announced May 20 that it has signed a 
contract with the Anaconda Sales Co. 
for the purchase of 64,000 tons of copper 
produced in Chile. 

The copper will be delivered to the 
stockpile, according to Edmund F. Man- 
sure, administrator of General Services. 
The price on standard shapes, including 
delivery to storage point, is 30c per 
pound, less allowances for cathode cop- 


r. 

Mr. Mansure said that part of the 
copper is already in the United States 
and will be transferred to the stockpile 
at once. The balance will begin moving 
to destination almost immediately. 

GSA announced on May 24 that a 
contract for delivery of 36,000 tons of 
Chilean copper to the stockpile has been 
signed with the Kennecott Sales Corp., 
acting as agent for the Central Bank of 
Chile. The purchase price is 30c per 
pound, less allowances for fire refined 
copper. The settlement basis includes 
delivery to storage points. Deliveries 
will begin at once. 

This deal concludes a total purchase 
of 100,000 tons of copper from Chile. An 
announcement that the United States 
Government was preparing to negotiate 
these purchases was made by the De- 
partment of State on March 25, 1954. 


U.S. Net Copper Imports 
Totaled 21,691 Short Tons 


Net imports of copper into the US. in 
March declined to 21,691 short tons from 
the February level of 33,480 tons. In 
March of 1953 net imports were 48,221 
short tons; the monthly average for 
1953 was 46,556 tons. 

The dip in March reflects a decline in 
imports of each form of unmanufactured 
copper—ore, blister and refined—to a 
total of 34,294 tons from 49,375 tons in 
February. The reduced imports were 
partly offset by lower exports from the 
US. 

Imports of copper in concentrates from 
most important sources except Mexico 


and Chile were down in March. No blis- 
ter copper was received from Northern 
Rhodesia thus accounting largely for the 
drop in total blister imports. Imports of 
refined copper from Chile were off 1,943 
tons. Total imports of unmanufactured 
copper from Chile were 17,149 tons in 
March and 17,748 in February. In 1953 
monthly average imports from Chile 
were 23,381 short tons and production 
there averaged 30,478 short tons. 

Exports of copper scrap in March, not 
included in our summary data, fell to 
6,263 short tons from 9,813 in February. 

A summary of U.S. import and export 
statistics for February and March of this 
year, compiled by the American Bureau 
of Metal Statistics from Census Bureau 
data, in short tons, follows: 


Imports Feb Mar 
In ore, etc 13,134 8,849 
Blister . 21,780 14,192 
Refined 14,461 11,253 

Totals 49,375 34,294 

Exports 
In ore, etc 696 245 
Refined 15,199 12,358 

Totals 15,895 12,603 


Net imports 33,480 21,691 


Copper imports into the U.S. in Feb- 
ruary and March 1954, by countries of 
origin, in short tons, follow: 


In ore, etc.: Feb 
Canada .. ‘eee 4,764 
Mexico ..... bad . 1,256 
CEE oncees . 2,700 
Bolivia .... : 230 
Chile seoccces os 738 
Peru — séupoageens 536 
Philippines mh 
U. of South Africa 
Others ... , 

Totals 


Blister copper 
Mexico 
Chile ..... , 
N. Rhodesia 
Australia ..... ; 
Totals . 


Refined : 


Canada 
Mexico . 
Sinhédseses ueebeceeusete 


Yugoslavia . 
Belgian Congo 
Totals 
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Producers’ Cadmium Stocks 
Increased in First Quarter 


Production of cadmium metal at do- 
mestic plants in the first quarter of 1954 
declined 7% from the Oct.-Dec. output, 
according to the Bureau of Mines. First 
quarter production totaled 2,309,000 
pounds, compared with 2,490,000 pounds 
in the preceding quarter and a quarter- 
ly average of 2,433,000 pounds in 1953. 

Metal producers’ shipments of metal- 
lic cadmium in the first quarter de- 
clined 7% from shipments in the last 
quarter of 1953 and 19% from the quar- 
terly average for 1953; the total for the 
period was 1,654,000 pounds. 

Effective Feb. 1, the price of cadmium 
sticks was reduced 30c a pound to $1.70 
a pound, delivered, and special platers’ 
shapes from $2.15 a pound to $1.75. 
Nevertheless stocks of metal continued 
to accumulate at a rapid rate; metal 
producers’ inventories increased to 3,- 
725,000 pounds on March 31, a gain of 
22% over the quantity held on Jan, 1 
and again a new high. Compound man- 
ufacturers’ stocks of metal increased to 
82,000 pounds during the 3-month pe- 
riod; distributors’ stocks decreased 9% 
to 215,000 pounds. 

Imports of metal in Jan.-~March de- 
clined 39% from the quantity imported 
in the last quarter of 1953 to 169,000 
pounds and were 57% lower than the 
average quarterly rate for 1953. Imports 
of flue dust (cadmium content) de- 
creased 9% from the preceding quarter 
to 430,000 pounds. 

Exports showed a substantial increase 
during the period; the total was 114,000 
pounds or 73% more than the quantity 
exported during all of 1953. 


U.K. Copper Consumption 


The United Kingdom consumed 37,382 
long tons of virgin copper during 
March, against 31,951 tons in February 
and 35,344 tons in January, according to 
the British Bureau of Nonferrous Metal 
Statistics. During 1953, consumption av- 
eraged 26,754 tons a month. 

Stocks of virgin copper in the U.K., 
excluding stocks held by the Govern- 
ment and stocks of wire rods, totaled 
47,258 tons on April 1, 1954, a reduction 
of 12,826 tons compared with stocks on 
hand a month previous. 


Belgian Congo Copper 


Production of copper in the Belgian 
Congo during 1953 totaled 214,116 metric 
tons, which compares with 205,749 tons 
in 1952. 

. 


Manager of Baroid Sales 


George B. Coale has been appointed 
general manager of the Baroid Sales 
Division of the National Lead Co., suc- 
ceeding George L. Ratcliffe. Mr. Coale 
joined National Lead in 1935 and was 
named assistant general manager of 
Baroid in 1949. Mr. Ratcliffe will con- 
tinue as vice president of National Lead 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c; 99.8%, 
224ec.; 99.85%, 234c.; 99.9%, 24%c. 


ANTIMONY — Cents per 
grade: Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
May 20 ; 31.970 28.500 
May 21 ne .-» 81.970 28.500 
May 22. caine 28.500 
May 24 31.970 28.500 
May 25 sone . 31.970 28.500 
May 26 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

May $1.70 $1.75 
May : 1.70 1.75 
May 22 1.70 1.75 
May 1.70 1.75 
May 1.70 1.75 
May 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
Ib. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 89.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIl., 
28.2c. Notched ingot. Freeport, 27%4c.; 
Port Newark or Madisua, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb., 
$260@$265, nominal. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.10; 
55 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.80@$3.90. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 


Rhodesian: 

48% CrsOs, 3 to 1 ratio lump (b) $44.00 @ $46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 

48% CreOs, no ratio 

44% CrvOs, no ratio 
Turkish: 

48% CreO,, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CreOx, 3 to 1 ratio $48 @$49 
(a) Nominal. (b) Long term contracts. 


$31.00 @$32.00 
$21.00 @ $22.00 


(a) $49@$50 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Tas2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, 68.5% iron, $12.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE — Inventories in 
most instances still large and buying in- 
terest remains light. Prices unsettled. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
USS. ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSoe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $25.00@$26.00; scheelite 
$28.00@$29.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
180s bid, 190s asked. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms, 


SELLERS 


Tungsten Concentrotes to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

a 


233 BROADWAY...NEW YORK 7, N.Y. 
Piont; Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) 320) 2 lle). 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE — Per \b., $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass ..... 41.72 4226 035.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% . 4.47 45.01 4441 
Red brass 85% . 45.44 45.98 45.38 
Com'l bronze . . 4695 47.49 46 89 
Gilding metal .. . 4733 47.87 


(a) Free cutting 


CADMIUM —Per \b. Special shapes, to 
platers, $1.75. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 196. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70)c. Rods, hot-rolled 65jc. 


NICKEL — Per Ib. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per \b., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21{%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 144%4c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





covering the 
major uses of 


LEAD, its 
ALLOYS & 
COMPOUNDS 


The book, “LEAD, its Properties. . . 
its Applications,” is available — with the 
compliments of the St. Joseph Lead 
Company —to engineers and purchasing 
agents in industry. The purpose of this 
book is to show the “reason why” behind 
the manifold applications of versatile 
lead — the most durable of the common 
metals. The data has been gathered 
from metallurgical papers, technology 

of lead producing and consuming 
industries, textbooks, as well as the 
research files of the St. Joseph Lead 
Company — the country’s largest producer 
of lead. These “facts” may help Lead to 
better serve current and potential users. 
Copies of the book may be obtained 
by writing to this company on 

your business letterhead. 








its propertios 
HS appliections 


(awe 











ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK CITY 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 

Avg. price per lb., electro(a) 

Production: Dom. ref., tons 
Dom. crude prim 

Shipments to fabricators 

Stocks at end, ref. dom 

Fabricators’ Shipments 
Stocks at end 


Apr. 
1954 


29.700 
112,617 
70,713 
104,829 
124,523 
104,943 


Mar. 
1954 


29.686 
117,546 
73,429e 
95,795 
125,759 
103,796e 
341,693 
25,445 
8,849 
12,358 


Feb. 
1954 


Year 


Ago (d) 


29.669 
103,496 
68,034 
89,017 
118,417 
94,975 
349,661 
36,241 
13,134 
15,199 


29.902 
113,782 
81,739 
142,382 
48,382 
116,419 
342,771 
45,187 
10,012 
6,957 


% Change 

Latest Mo. 

and Year 
Ago 


—1 
—1 
—13 
— 26 
+157 
—10 
(f) 
—44 
—12 


1953 


Average 


28.798 


116,250 


79,777 


120,310 


114,656 


45,690 


10,048 
9,126 





Avg. price per lb., 

Production, tons (b). 

Shipments, dom 

Stocks at end, dom 

Dom. mine prod., metal cont....... 


12.818 
42,046 
36,551 
97,981 
27,143 
16,911 


12.683 
46,729 
39,487 
69,608 
30,715 
33,684 


13.489 
44,490 
40,703 


28,100 


32,091 





ZINC 
Avg. price per lb., St. L. p.w..... 


Shipments, refined (c) 
Stocks at end, dom. ref............ 


9.637 
71,186 
70,080e 

201,171 
40,479 
15,108 
42,362 








ALUMINUM 
Avg. price, per lb., i 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 





TIN 


Avg. price per lb., N.Y., Straits... . 


Consumption, primary 
Stocks at end, RFC & cons 





21.500 
120,431 


Production, Longhorn, long tons. ..|.......... 





21.500 
122,339 
117,587 

63,246 


91.833 
3,559 
4,720 

62,936 
5,383 
1,346 





9.375 
68,020 
66,738 

199,994 
38,122e 

8,463 
32,349 


11.000 
80,459 
86,043 
94,280 
51,803 
21,918 
37,717 


21.500 
110,483 
94.724 
58,494 
15,263 


20.500 
102,071 
99,705 
15,257 


85.034 
3,009 
4,230 

66,403 
3,987 
2,417 


102.115 
3,850 
5,162 

46,847 
6,686 
4,573 








—6 
—8 
—9 
+34 
—19 
-71 





10.855 
80,933 
73,126 


44,561 
19,548 
42,433 


20.931 
104,333 
101,663 


25,084 








delivered price, add 0.300c. 
(b) By primary domestic refineries. 
(ec) Includes export drawback and Gov't account. 


tistics. Slab zinc—American Zine Institute. Aluminum— 





(a) F O.B. refineries, Atlantic seaboard. For average New England 


(4d) The month of the previous year corresponding to the latest 


fe) 


month shown on the same line 


Revised (f) Less than 6.5 


+ change 


U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature ular in the last issue of each month) 


Sources: Copper production, shipments and stocks— Couper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
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OLLED 
ZINC 


in COILS - FLAT LENGTHS 
BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 
+ 


EAD PRODUCrs Each order individually rolled for the 


customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y 221 N. La Salle Street, Chicago 1, Il! 











ORES 
METALS 
ALLOYS 


Fh ildffs bothers. ac 


70 PINE STREET, New York 5, N.Y. 


Cable PHIBRO, N. Y 





Lead Stocks at U.S. Primary 
Refineries 100,441 Tons 


US. refined lead production, ship- 
ments and stocks during April showed 
little variation from the March level, 
according to the American Bureau of 
Metal Statistics. Domestic shipments as 
reported by primary refiners totaled 
47,161 tons in April, against 47,837 tons 
in March and 39,487 tons in April 1953. 

Stocks on hand at the end of April 
totaled 100,441 tons, of which 11,977 tons 
was antimonial lead. Total stocks at the 
end of March amounted to 100,927 tons, 
whereas in April a year ago the supply 
in the hands of refiners was 69,608 tons. 

A summary of the March and April 
statistics of the primary refineries, in 
tons, follows: 

March April 

97,981 100,927 

50,808 46,730 

148,789 147,657 

Domestic shipments 47,837 47,161 

Stock at end 100,927 100,441 
(a) Includes some secondary 


Stock at beginning 
Production (a) 
Total supply 


Industrial classification of domestic 
shipments of lead from primary refiner- 
ies in the first four months of 1953 and 
1954, in tons: 

Jan.-April 

1953 1954 
Cable 23,439 26,200 
Ammunition 11,962 10,080 
Foil 672 613 
Batteries 27,045 23,971 
Brass mills 1,500 2,219 
Sundries 16,382 20,745 
Jobbers 1,583 1,716 
Unclassified (b) 71,486 83,113 


Totals 154,069 168,657 
(b) Major part goes into pigments, oxides, 
sheet and pipe, solder, babbitt, and tetraethy! 


Antimony Ore and Metal 
Steadies in U.K. Market 


A steady to firmer tone is currently 
reported in both the antimony metal 
and ore markets in the United Kingdom, 
Reuters reports. Trade sources under- 
stand that a good deal of Bolivian ore 
is being bought by Japan at a price 
equivalent to about 25s per long ton 
unit c.i.f. for basis 60% material. Basis 
60% ore c.i.f, United Kingdom, however, 
is still mentioned at 21s to 23s, with 
occasional buyers reported within the 
range indicated. The greater part of the 
United Kingdom’s requirements are 
drawn from South Africa under long- 
term contracts, trade sources say. So far 
as can be ascertained the Continent 
would possibly pay about 23s per long 
ton unit. 

In antimony metal, certain tonnages 
of Yugoslav 99.5% grade are reported to 
be going to the United States at a price 
in the region of £170 to £175 per long 
ton c.i.f., excluding United States import 
duty. Moreover, the USSR is believed 
to have sold 99% metal at around £165 
to £170 per long ton c.if. West Con- 
tinent. Trade sources in London say the 
metal was probably of either Chinese or 
Czechoslovakian origin. Meanwhile, Bel- 
gian metal for early shipment is under- 
stood to be rather more difficult to ob- 
tain and prices for 99% grade are quoted 
higher at up to £182 10s per long ton 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
May Refinery Refinery 


Daily Prices of Metals 
TIN 
Straits 
New York 


99% (a) 
New York 


pe 1 AD ‘ 
New York 





ZINC=-—. 
Delivered East 


St. Louis (b) St. Louis 





20 29.700 29.675 
21 29.700 29.675 
22 No Market 29.600 
24 29.700 29.700 
25 29.700 29.675 
26 29.700 29.650 


93.500 
93.000 
93.000 
93.500 
94.000 
93.500 92.500 


92.500 
92.000 
92.000 
92.500 
93.000 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


10.750 10.250 
10.750 10.250 
10.750 10.250 
10.750 10.250 
10.750 10.250 
10.900 10,400 





Averages 29.700 29.663 


93.417 92.417 
(a) Nominal Quotation for tin content. 


14.000 


13.800 10.775 10275 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended May 22 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.683c.; Straits tin, 93.375c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zine delivered 10.750c.; East 
St. Louis zinc, 10.250c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
mation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢. and up, depend! on di i and qual- 
ity. Discount on cathodes 0.125c. to 0.15¢. per 





Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead ere for the common grade, 
and are based on sales of domestically refined metal 
sold to 4 i *. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 





New England add 7% points to the New York basis. 
Corroding grade commands « premium over com- 


Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 


London 
Gold (a) 


248s. 94d. 
248s. 914d. 





Sterling Silver 
Exchange New York London 


281.8750 85.250 72.250d. 
281.8750 85.250 72.250d. 
Not Quoted 


85.250 72.250d. 248s. 9d. 
85.250 


72.500d. 248s. 10d. 
85.250 72.500d. 248s. 10d. 
85.250 


(a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


68.7 
1,637 
157,710 
8,345 
$46,248 
123 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

London silver quotations are in pence 
per troy ounce, basis .990 fine. 

London gold quotetions are per troy 
ounce, basis 1000 fine. 

Sterling quotations, In cen-:s, represent 
the demand market in the forenoon. 





281.8750 
281.8750 
281.8125 


281.863 











Year 


Ago 
100.3 


2,262 
162,447 
7,959 +321 
$45,158 + $15,546 
136 13 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (b) 183.27 Apr. 179.58 182.61 + 66 
All Commodities, Bureau of Labor Statistics (e) (a) 111.1 Apr. 110.6 109.4 rL7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


705 
1,680 
157,984 
8,380 
$60,704 

123 Apr. 


(a)718 
(a)1,712 
(a) 153,796 
8,438 


29.8 
582 
4,463 





London Metal Exchange 


ZINC r 


3 Mo 
Bid Asked 


78% +79 
79% 79% 


79% 79% 


COPPER =" 











Current 
Month 

Bid Asked 
78 M% 


79% 
79% 


? 
Current 
Month 
Bid Asked 
944% 94% 
94% 95 93% 
94% 95% 93% 

25 241 241% 237% 238 94% 95 94 94% 79% 79% 79% 727 728 726 727 

26 240% 241 237% 238 95% 95% 94% 94% 79% 79% 179% 725 727% 725 726 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


Cash 
Bid 


3 Mo. 
Bid Asked 


93% 
93% 
93% 


3 Mo 
Bid Asked 


724 
725 


721 


3 Mo. 
May Asked Bid Asked Bid Asked 





236 
237 
237% 


235% 
237% 
238 


239% 
240% 
241% 


20 239% 03% 
21 240 


24 240% 


724 
726 
722% 


725 
727 
725 


725 
725% 
722% 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per |b. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14, 


FERROPHOSPHORUS -— Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE -— Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $30.00; 
No. 2 heavy $28.00; Cleveland, No. 1 
heavy $28.00; No. 2 heavy, $24.00. 


Consumption of Tin in the United States 


Consumption of primary and secondary tin in the United States in February and 
March, by finished products, in long tons, according to the Bureau of Mines, Depart- 


ment of the Interior: 


Product: 
Tin and terneplate 
Solder 
Babbitt 
Bronze and Brass 
Collapsible tubes and foil 
Tinning 
Pipe and tubing 
Type metal 
Bar tin 
Miscellaneous alloys 
White metal 
Chemicals, including oxide 
Miscellaneous 
Total reported by 280 companies 
Consumption by all companies (est.). 


Primary Secondary Total 


737 
199 
235 

77 
154 


March 

Primary Secondary Total 
2,877 34 2,911 
749 1,499 
102 301 142 335 
971 1,206 1,060 1,323 
86 9 78 
162 14 179 
15 2 17 
102 137 147 
60 71 
10 29 
39 2 31 
89 97 

15 13 
5,952 6,730 
6,350 7,190 


February 


«4 2,504 


626 1,363 750 


Suave 


| bl 
oocne eS 


role 
-|c 
tie 
oie] 





From Company Reports 





De Beers Consolidated Mines 


In reviewing the diamond market for 
1953, Sir Ernest Oppenheimer, chairman 
of De Beers Consolidated Mines, Ltd., 
operating in South Africa, said: 

“At £43,366,000, gem sales were 
£2,400,000 less than in 1952. I wish to 
stress that this drop was not due to any 
falling-off in demand, but was occa- 
sioned solely by the fact that less dia- 
monds were available although all pro- 
ducers were working to full capacity. 

“Gem stocks held by all producers and 
the Diamond Corporation, Limited, are 
at an irreducible minimum. It is, there- 
fore, evident that future sales of gem 
diamonds are entirely dependent on 
current production, From this it follows 
that the value of gem diamonds to be 
sold in 1954, assuming present price lev- 
els, is likely to be somewhat lower than 
last year. 

“On the industrial side of our busi- 
ness, there was a marked falling-off in 
1953. This was due, in part, to the ces- 
sation of stockpiling purchases by the 
United States Government, but also oc- 
casioned by the decline in demand for 
industrial diamonds. An active research 
is being conducted with the object of 
widening the industrial market. 

“The sales of industrial diamonds for 
the first quarter of 1954 at £4,500,000 
were better than during the relevant 
period in 1953. This, however, can be 
misleading, as the increase was due to 
unexpected sales for stockpiling. Present 
indications are that we can expect total 
sales of industrial diamonds in 1954 to 
be somewhat less than they were the 
previous year. 

“There are at present no signs of any 
falling-off in the demand for gem dia- 
monds, and unless there is a severe re- 
cession in the United States, 1954 should 
be another satisfactory year. Whilst the 
United States is still our principal 
customer, recently there has been a 
welcome development in that cut dia- 
monds are being exported by manufac- 
turers in various centers to countries 
other than the United States. We shall 


watch this new development with close 
interest as its expansion can only be of 
benefit to us.” 

~ 


U.S. Imports of Tin 


Tin imported for consumption in the 
U.S. in February and March, according 
to figures compiled by the Department 
of Commerce, in long tons: 
Feb 

459 
1,537 


In concentrates 
Belgian Congo .. 
Bolivia 
Indonesia .. ewbsec 306 
PEED 0n0006entesessese 115 

Totals . 2,417 
Pig tin: 
Belgian Congo 
Belgium 
Malaya 
Netherlands Gntdenecsuce 559 1,011 
United Kingdom ....... : 519 305 
Other . 30 30 
Totals inne . 38,987 5,383 
Exports of pig tin in March totaled 47 
tons, which compares with 39 tons in 
February. 


March 
523 
713 
110 

1,346 
150 


425 
3,462 


170 
2,709 


Japan's Titanium Program 

Japan hopes to export 1,123 tons of 
titanium sponge metal in the current 
fiscal year, April through March 1955. 
Exports in the fiscal year that ended 
recently totaled 65.2 tons. Of the total 
export target for the current fiscal year, 
777 tons will be for the US., 97 tons for 
the U.K., and 249 tons for other coun- 
tries. 

In February, 1954, Osaka Titanium ex- 
panded its capacity to 25 tons per month 
and started full operation in April. Toho 
Titanium came into titanium production 
in April with a new 20-tons-per-month 
plant near Yokohama. This year’s total 
production target by the five companies 
operating in Japan is set at 1,185 tons. 


With Metals Division of Olin 


W. L. Ashlock and H. F. Grote have 
been appointed regional sales managers 
for the Metals Division of Olin Indus- 
tries, Inc. Mr. Ashlock will be located 
at the New Haven, Conn., plant, and Mr. 
Grote will be at Cleveland, Ohio. 
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U.S. Imports of Zinc in 
March Well Above February 


Total imports of zinc in March rose to 
57,470 short tons from 40,812 tons in the 
preceding month, according to statistics 
compiled by the American Bureau of 
Metal Statistics from Census Bureau 
data. The monthly average for 1953 was 
61,981 short tons. 

Imports of zinc in ore and refined zinc 
were 147,432 tons in the first quarter of 
1954, and for the year 1953 743,770 tons. 

In the first quarter of 1954 imports of 
refined zinc of 34,982 tons were well 
under the 1953 quarterly average of 58,- 
643 tons. 

For the first quarter 112,456 tons of 
zinc in ore were imported; the 1953 
quarterly average was 127,299 tons. Im- 
ports of zinc in ore from Canada 
dropped considerably, while imports 
from Bolivia and Peru have increased 
in the first quarter relative to the 1953 
quarterly average. 

Exports of refined zinc in March were 
5,375 short tons and in the first quarter 
of 1954 exports were 12,552 tons. Total 
exports for 1953 were 20,812 short tons. 

Statistics on imports into the US. of 
zinc for February and March, in tons: 


Zinc in ore: . Mar. 


11,869 
14,661 


EEO ‘ccccesdcesncose 
U. of South Africa 


Refined zinc: 
Canada .... 


Belgian Congo . 
Totals 


With St. Joseph Lead 


William A. Ross, formerly with the 
American Metal Market, has joined the 
sales staff of the metal department of 
St. Joseph Lead Co. 


Tri-State Concentrates 
Joplin, May 25, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$58.00 
Flotation, 60% zinc $58.00 


Galena 
Coarse and flotation, 80% lead 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 27c, 80-10-10 (No. 
305) 3144c; 88-10-2 (No. 215) 37%c. Yel- 
low, 234%c and upward. 
. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 15, 1954, 
was 11.24c (US) per lb., f.o.b. refinery 
Monterrey, Mex. 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities, Fire 
refining these ores gives the quality product — P.D.M, Fire 
Refined Copper — for use in brass mills and foundries in 


making high grade products. 





Ingot Brass Shipments Dealers’ Scrap Prices 


Shipments of ingot brass and bronze Dealers’ buying prices, fob. New 
by members of the Defense Council of York or equivalent freight points, for 
the Ingot Brass and Bronze Industry wholesale quantities, in cents per Ib. 
during 1953, by months, and the first No. 1 copper wire 244@25 
four months of 1954, in tons: Heavy copper & wire, mixed 23@234 

1953 sen Light copper 21@214 
January 24,43 20.081 No. 1 composition. ....... 18@184 
wv a 256 —y Composition turnings. ... 17,@18 
April 5, 24,746 Cocks and faucets........ 144@149 
May ‘ Sn es cn esas eduaee 104@11 
— ay Yellow brass turnings, mix. 104@11 
a ........ 20 1! Heavy yellow brass, mixed 12@124 
September . AG: - Auto radiators, unsweated 144@15 
October ...... 666055 a ‘ Brass pipe, cut. .. 154@16 
ee “x on’ = Rod brass turnings, No. 1. 12@124 
ember 20, > 
Total 371.251 ane Rod ends, brass 144@15 
New soft brass clips 164@17 
Cast aluminum, mixed.... 998 
Aluminum crankcases 94@10 
e Aluminum clips, new soft. . 12@124 
Sheet aluminum, old clean. 9@94 
Smelters’ Copper Scrap Prices Aluminum turnings, clean. 6@64 
: y Zine die cast, mixed 34@4 
Custom smelters’ buying prices for Zinc die cast, new 4@44 


scrap, carload lots, refinery: Old zinc. 4@4t 

No. 1 copper and wire, 27c; No. 2 New zinc clips 44@5 
heavy copper, 25%c; Light copper, Soft or hard lead 104@11 
24c; refinery brass, 22%4c Battery plates 6@6} 
Babbitt mixed 13@134 
Linotype or stereotype 124@13 
Smelters’ Aluminum Alloys Electrotype N@us 


Solder joints close cut 16@164 
Delivered prices of smelters’ alumi- Block tin pipe 75@76 


num ingot, per pound, in lots of 10,000 48@50 
Ib. or more: Autobearing babbitt 42@45 
Piston alloy, 20%c; No. 12 alloy, 20%; Monel clips, new 23@24 
No. 13 alloy, max. .30 copper, 23%c. Monel sheet, clean 24@26 
Deoxidizing grade: No. 1, 20%c; No. 2, Nickel, rod ends 60@65 
19%4c; No. 3, 18%4c; No. 4, 17%c Nickel, clippings 60@65 


The figures represent in excess of 95% 
of the deliveries of the entire industry. 











Gold : Silver 
Lead = Zinc 
Bismuth | al Cadmium 
Arsenic 1s Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («+ 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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